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Disclaimer

FAYRRE =71 FRGEHIOSE L B3 HHRREOAEBNE LTHERLE
BHOTY, HHHXOBAPTHNLGLEZEFEITZHOTRHBD FHA,

BEICET3RER. RERTAZOHHICEVTITON3LSEEVWVWELET,

BEABICOVWTIRAODEEEZI>TLETH, BHEINBERICSRODH o715
B HHRBR—IEEEESHOTRED FHADTITEIET L,

Information contained in this Investor's Guide is provided solely for informational
purposes and is not an offer or a solicitation of an offer to buy or sell securities.
You are requested to make investment decisions using your own judgment.
Although the Company has made sufficient effort to ensure the accuracy of
information provided herein, the Company assumes no responsibility for any
damages or liabilities including, but not limited to, those due to incorrect

information or any other reason.

EREREHOEE

Change of Consolidated Closing Date

i3, ERREAZ1AIAL LTVELED, BAERFRURERER—
T3ILT, JO-NIGRXEEOHERVEERROEHEDNR LEZE S 70,
20195 4 B25HMEDR2ERHERSDRBICE D, EREAFEZ12A31HIC
EELTVETY,

COEBEICHW., BBHML 43 ERHRHFEE (2019F12810) (&, 20196281
BA512A31AFTO11yAMEBL>TWETY,

ChICHEWL. IBRRHETH > AU S SVERFRAEICOI ELTIF20195281
BA52019412A31A % TO117 A%, BAFRLICOT LTI, RERED.
20195 1 A 1A/ 52019512A31HF TO127 A& ERHKPME LTV E T,

Our consolidated closing date used to be January 31. However, the decision was
made at the 62nd Ordinary General Meeting of Shareholeders (for the fiscal year
ended January 31,2019) on April 25,2019, to change the consolidated closing
date to December 31. This is intended to optimize our global business operations
and improve the transparency of corporate information by unifying the fiscal
period with our overseas consolidated subsidiaries. As a result of this change, the
consolidated fiscal year ended December 31,2019 has changed to the 11 months
from February 1,2019 to December 31,2019, as a transition period.

In the consolidated accounting year under review, the consolidation period for the
Company and its Japanese subsidiaries that used to settle their accounts on
January 31 shall be the 11-month period from February 1 to December 31,2019.
For overseas subsidiaries that currently settle their accounts on December 31, or
that are doing so temporarily, the consolidation period shall continue to be the
12-month period from January 1 to December 31.

REHHOEE

Change in accounting policies

RIHAHOEBL LT, TINBRBICETIRHEBE) (RERIEHBEH29S
202043 A31H) ¥%2021F128OBEN SERBLTED T,
As a change in accounting policies, the Group has applied the Accounting Standard
for Revenue Recognition (ASBJ Statement No. 29; March 31,2020) from the
beginning of the consolidated fiscal year ended December 31,2021.

ZOMDFEEE
Note

FAYRZE =1 FOMBABTICHRIBES. BURBETIVBRTTRRLTIVET,

RNOIBMAIZT A FROEHTT .

Financial figures in this Investor's Guide have been rounded down to the nearest
unit. Figures in parentheses denote negative amounts.

2021512A318HE
As of December 31,2021



MEEIER  Performance Highlights
2011%18318~2021F12A318ICKT LERFHER

Jan. 31,2011 31,2021
D) w2
Ol Standards New standards (o 9
M5 Period| 3011 2012 2013 2014 2015 2016 2017 2018 |Jan.2019|Dec.2019| 2020 | 2020 2021

57,061 59,145 65075| 77465| 84,113| 92,209 94,640 102,563| 104,747| 100,017| 99:380| 94,021| 93,080
4546 5042 7,086 10365| 12,780| 14,521 16015 19,412 19,612 17,072 15316 15080| 13,336)
NetIncome Attributable to Owners of Parent (Note 1 2928 3,83 4573 6985 8451 10197| 11,118| 14515 14238 115538 10,643 10,643|  8,785)
2445| 2658) 38.00| 5817 70.55| 8515 9284 12120 118.89| 9637| 8893 8893 7344
(1a3)[ 2340 507 4135 7001 10147| 12,955 13,507| 8928 10,103 14,584 14584| 5300
- - - 838 888 810 744 616|756 887 923|956 1059

T36a| 1381 1,426 1,663  L,705|  2,133]

ill) (Note 4)

—| = 1208] 3001 3208 2639
1359| 1497| 1,620 1,730 1932 2263 2263 2670| 3,119) 3,059 3,115 3,15 3,603
167| 1467| 1907|2933 3500 4200| 53.00( 6600 6800 70.00( 7200 7200  74.00
601 553 503 504 496 493 571 545 512 727 s10|  sLol 1009
ROA (:27) (Note7) (%) 108 114 160| 207 204 20.6] 25| 246] 240 196 175 175 154
ROE (:27) (Note7) (%) 1.2 118 15.5) 197 19.8 213 257 28 ws| 155|155 122

RTRAHEE (28) (%) = —| = 14.2] 13.7] 15.1
RoIC (note ) () w2l ol mwa| ] asol we|

(21) TRRESICHTIRHER (ERRHEXN21S 2013%981368) $E8A

Notes 1: As the Company has applied the “Accounting Standard for

L. R0 MHBEHE & TRNKECRRTSUBNAL £ LTRRLTUET. (hsBJ 21, September 13, 2013) and oth
(X2) 2013%8B1AEMHREAL LT, HBHL LKICOI 2HOET. /2015 » ) " Parent.” yir
£5A81 LT, TLET, the yearby
201141 LTHHELTUET. the FY. i ig!
(23) U= Fryoa . JO-=ERFvya - JO——BEFvyYa - IO- 2:The Company 2for-1 i 1,2013 endofthe fiscal year.
(24) 2017E1AM0. i T [ anda 3-for-1splitof 1,2015. i
RLTUET, assuming yi )i tax
(as) 2017:1_5]101&& S 7 —— January 31,2011, (NOPAT) divided by i tax rate of
lﬂiim'{lml—'{":‘iﬂ'n 2017180 LRE ST ENMMORIER. BREER . ' 30.0% from the y 5 31,2018 of the
E(;':) GHEW) EERLTOET, - nvesting i they, ) 31,2017; taxrate of 40.7% for
N f the J . .
) - T % . year Y 3? 2017 and before.
BN - METHTHELTVET, : The figures for the ) 31,2011 through pper figure for " year-end
(:28) ROICIENOPAT/THA. HEI$20185F1AMUIES 5 UIC201TFIBMOTRIZ the year ) 31,2017 i tangible fi figures.
30.0%. 20175 1 B0 LR 5 U1 MM ORIEA0.7%, RFRKE - T
HTEHELTUET, 5:The figure: ded after January 31 igy 9:As a change inits accounting policy, the Company has applied the “Accounting
G29) LT n CHTSRHER yearended January 31,2017 gil i gnition” (ASB 29, March31,2020) and
2202043 6318) $£2021F2BBASBALTVET. RICH3 (HEE) 132020 includi i g ; 31,2011 ther the fiscalyear 1,2021. The results listed
1 TEREAE) 7w through ipper figure for January 31,2017 refer to purchase under inthe table
EX RN FELTI. (HEE) TV of tangible fixed assets. tandard: ! 52020, while the
. i fterthe
h: for ,2020, a trial
the new i
5E® NetSales HEFZE Operating Income
@ ISR R @) [ Y
(¥milions) Oldstandards | Newstandards ™o Oldstandards |  New standards
— —
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o o
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Rk ICRET 3 LBRFIE
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ROA / ROE WTEFFEE ROIC
HIIEBIE Assumed TaxRate
@®ROA M ROE ©40.7% ™ 30.0%
[
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<o s
0
2 2
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WEEEEWEER  consolidated Balance Sheets
2011¥1A310~20215F12A31HIC#8 T LI REHHEE
Fiscalyears ended Jan. 31, 2011 through Dec. 31, 2021

(BHA)
(¥ millions)

18 Item HA5 Period| 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 |Jan. 2019|De:. 2019| 2020 | 2021
::Raflﬁzidﬁl?eposits 6,827 7,293 10,574 13,102 21,590 24,297 30,052 31,346 30,949 32,416 37,163 35,218
fg:fﬁg:ﬁfm R 9,874  9,993| 10,540| 12,569| 15,278| 13,870| 16,103| 16,440 15,004| 16,588 15,085 16,253
BB U R 4,549 5,332 4,816 5,350 5,899 6,146 5,328 6,059 7,360 8,144 8,256 8,723
Merchandise and Finished Goods ’ ’ ’ ’ ’ ’ ’ ’ ’ > > >
:gﬁfﬂiﬁmssm 2,911| 2,823 3,171| 4,340| 4,258| 4,598| 3,760| 4,331| 4,887 4,783 4,724 6,059
3 O
E_’;‘iﬂ?ﬁ ::‘)mssew 24,162| 25,443| 29,103| 35,363| 47,027| 48,913| 55,244| 58,178| 58,201| 61,933| 65,231| 66,254
fafﬁiif( T 15,409| 15,058| 16,208| 19,023| 21,383| 21,471 20,263 21,116 21,127 22,494 23,262 27,003
ﬁﬁ:ﬁﬁ NP, 1,188|  1,285| 1,176| 1,441 1,724| 1,346 1,106 3,307 4,223 3,863 2,957| 2,572
&
?ggﬁmnigs«urities 1,316 1,344 1,420 1,448 1,531 1,477 1,481 1,020 889 950 687 532
n L3
o'z't‘:l’:":‘;’ijﬁgm 608 640 630 678 700 734 792 8as5| 1,176| 1,250 1,333| 1,590
oy
éiﬁf‘:‘;i:sseu) 18,521 18,329 19,435 22,591 25,339 25,029 23,644 26,289 27,417 28,558 28,241| 31,788
Y
ETHET:::“S) 42,684 43,772 48,538 57,955 72,367 73,943 78,889 84,467 85,618 90,491 93,472 98,042
fﬁ‘ifﬁiiiﬁs Payable - Trade 3,984 3,758 3,864| 4,518 4,462 3,743 4,857 5,104 4,567 4,900 4,757| 4,087
f:;clﬁms Payable 2,687 2,755| 3,179 3,401 3,778 2,147 2,477 3,141 3,363 2,660 2,727| 2,253
ﬁi‘:ﬁtz’:is Payable 563 704| 1,134 1,155 1,535 1,505|  2,324| 2,578 1,951 1,272 1,906| 1,180
=ERL
::iiliiﬁlionuses toEmployees 537 587 606 782 783 894 929 1,035 972 928 952 882
:gﬁfﬂi‘:t T a,453| 4,577 2,832 2,961 4,711| 5,932| 10,792| 5,723| 4,768] 5,876] 5,320 6,668
3 O
gzﬂf‘g ::‘)t ) 12,227| 12,382| 11,615| 12,818| 15,272| 14,223 21,381 17,673 15,623 15,638 15,664 15,072
iff::fn e 1,615| 1,642| 2,204| 2,011] 5,928 5,000 - - - - - -
gt‘l’::t:'iiifiabilities 1,798 1,812 2,353 3,143 3,868 3,926 3,770 3,982 3,412 4,389 5,181 6,159
& B
E?aﬁ::(:rl?iabilities) 3,413| 3,454 4,557| 5,154| 9,797| 8,926| 3,770| 3,982 3,412 4,389 5,181 6,159
B
Ef:;rl_'i: )b“ities) 15,640| 15,836| 16,173| 17,973| 25,069| 23,150 25,152 21,655 19,036 20,028 20,846 21,232
BEe
Capital Stock 5,199 5,199 5,199 5,199 5,199 5,199 5,199 5,199 5,199 5,199 5,199 5,199
fat:]::"plus 5,180/ 5,180 5,180 5,180| 5,180| 5,180| 5,179| 5,179| 5,179 5,179 5,179 5,179
i“efi':fiamings 18,451| 19,873| 22,686 26,929| 31,383| 36,790 42,280 49,729| 55,704| 58,979 61,120 61,163
BE#H#s (447) (448) (450) (455) (942) (947) (948) (949) (951)| (1,088)| (1,478)| (1,479)
Treasury Stock ? ’ ’
TS EENE 11 10 26 30 36 32 47 44 21 25 13 16
luation Difference on Available-for-Sale Securities
fﬁ*?g’:?ﬁﬂfm T (1,861)| (2,386) (970)| 2,240 5,306] 3,311 628| 1,400 (o10) (s72)] (230)] 3,805
LI ¢ )
fzﬁfﬁ:iﬁng NN 510 507 693 856 1,132 1,225 1,349 2,119 2,339 2,741| 2,722| 2,925
EREAE) 27,044 27,935 32,365 39,981 47,297 50,792 53,736 62,812 66,582 70,463 72,625| 76,810
(Total Net Assets) ? ’ > ? > ? ? > > ? ? ?
B,
:oiﬁ?j;t'lz ) 42,684| 43,772| 48,538 57,955 72,367 73,943 78,889 84,467 85,618 90,491| 93,472| 98,042

(GE) %3, 2019FEED T MHHREFHICEISHEBE) O—PRE) ZBALTED FIH, 1 UARRZ—ZXH 1 F LO2018FEAFIOMIBEISHURIEEZT>TED A,

(Note) The Company has adopted the "Partial Amendments to Accounting Standard for Tax Effect Acc

financial figures for fiscal 2018 and earlier in this Investor's Guide have notbeen retroactively adjusted.

ing" (ASBJ

No. 28, February 16, 2018) from fiscal 2019, but




BB HE  consolidated Statements of Income

20115 1831H~20215F128310ICE T L RHHEFE (§%HA)
Fiscalyears ended Jan. 31, 2011 through Dec. 31, 2021 (¥ millions)
[[:F 3 HBR(E)
old Standards New Standards (Note)
#E Item AR Period| 2011 2012 2013 2014 2015 2016 2017 2018 |Jan.2019|Dec.2019| 2020 2020 2021
;I‘Eélt:?;les 57,061| 59,145\ 65,075\ 77,465| 84,113| 92,209 94,640 102,563| 104,747| 100,017| 99,380| 94,021| 93,080
z‘ﬂilﬁlﬁs . 33,780| 34,826| 37,314| 43,000\ 45,817 48,864| 49,951| 51,990 50,889| 49,216| 49,459| 49,459| 49,008
ost of Sales
flﬁ:“ﬁf_t 23,281| 24,319| 27,760\ 34,464| 38,296| 43,345| 44,688| 50,572| 53,858| 50,800| 49,921 44,562 44,072
ross Profi
:;’cm:l“ﬁ% ("(/:/)) 40.8 41.1 2.7 44.5 45.5 47.0 47.2 49.3 51.4 50.8 50.2 47.4 41.3
ross Margin /o,
iﬁ!&g—ﬂﬁ’!!d Admministrative £ 18,734| 19,276| 20,674| 24,008 25,515 28,823| 28,673| 31,159 34,246| 33,727| 34,605| 29,482 30,735
ng, Generalan ministrative Expenses
Eﬁﬂf | 4,5a6| 5,042| 7,086| 10,365| 12,780| 14,521| 16,015| 19,412 19,612 17,072| 15,316| 15,080| 13,336
erating Income
fiﬂﬁ? I(d%) i o0) 8.0 8.5 10.9 13.4 15.2 15.7 16.9 18.9 18.7 17.1 15.4 16 14.3
eratin argin (%,
fi”'ﬂm et 372 373 656 974 923 1,112 945 1,263| 1,295 1,136| 1,406| 1,406 1,427
on-operatmg ncome
ﬁi”iﬁ e 484 499 352 337 404 553 498 547 509 924 608 608 115
on-operating Expenses
fi?‘m | 4,435| 4,917| 7,389| 11,002| 13,299 15,080 16,462| 20,129| 20,398 17,284| 16,113| 16,113| 14,648
rdinary income
?ﬁ?‘m*m(%). ) 7.8 8.3 11.4 14.2 15.8 16.4 17.4 19.6 19.5 17.3 16.2 17.1 15.7
rdinar argin 0,
?E‘Jﬂﬁd. | 20 19 7 8 8 10 122 1,058 243 121 38 38 65
Xtraordinary income
ff'l?ﬂ*d. . 86 213 26 24 167 204 350 n 379 300 315 315 1,182
xtraordinary Loss
Iﬁﬁgiﬂfif"lﬁl?ﬂﬂﬁ . 4,369| 4,723| 7,369| 10,986| 13,140 14,887| 16,234| 20,916| 20,262| 17,104| 15,836] 15,836| 13,531
ncome berore income laxes
iﬁl\% ]I_iﬁi’i&cviw’ti 1,331| 1,463 2,128| 3,077| 3,768| 4,548| 5,165| 5,931 5,794| 5,067| 4,715 4,715 4,690
ncome Taxes-Curren
iﬁM’i%%TlEﬁ Deferred 21 (10) 526 705 734 (124) (273) 225 (127) 267 261 261 (138)
ncome Taxes - Deferre!
flﬁm*“ﬁ 3,006| 3,271 4,714| 7,203 8,636| 10,462| 11,342| 14,759 14,504| 11,769 10,860 10,860 8,979
etincome
FERERBFEICRRE T 3 SRR
Net Income Attributable toNon-Controlling Interests 88 87 140 27 185 265 224 244 356 20 216 216 193
= =
:‘:ﬁﬁiﬁ-:‘g;iﬁ‘:ﬂ:‘ﬁw“rs — 2,028 3,183| 4,573| 6,985 8,451| 10,197| 11,118| 14,515| 14,238 11,538 10,643| 10,643 8,785
MSUHREITRE T S LMAHER (%) _ 5.1 5.4 7.0 9.0 10.0 1.1 1.7 14.2 13.6 11.5 10.7 1.3 9.4
Net Income Attributable to Owners of Parent Margin (%)

FHOEBEL LT, TNERBICHTIDHELE, (RESHELE295 202053 A31H) $£2021F28MWHSBEALTVET, RicHS NHEE 320205128 MR SORHELICES VW RE
i, TEHER) FEHELTERORFEL LD ET. 485, 2020F28HMORFICOTELTIE. THELE OREELHIELTVWETY,
(Note) As achange in its accounting policy, the Company has applied the “Accounting Standard for ition” (ASBJ No. 29, March 31, 2020) and other standards from the fiscal

year ended December 31, 2021. The results listed under “Old standards” in the table are the results based on the accounting standards as of the fiscal year ended December 31, 2020, while the results
listed under “New standards” are the results based on the accounting standards after the change. Alongside the results for the fiscal year ended December 31, 2020, a trial calculation of the same
results under the new standards is also published.




WEI AV PR Segmentinformation
2011515318 ~2018512A31HICH T LI SHER (BRA)
Fiscal years ended Jan. 31, 2011 through Dec. 31,2018 (¥ millions)

=23
ol standards

#8 Item W85 Period| 5011 ‘ 2012 ‘ 2013 ‘ 2014 | 2015 ‘ 2016 ‘ 2017 ‘ 2018

Net Sales

Em~E=- 77:: nerc ) 24,145 24,047 23,882| 24,451 24,432| 28,053| 31,823 33,841
other

f:l;‘fﬂ'i o 5,455 5,9%| 6388 650 6722 6,757 7,303) 7,54

RIS B 6,503 6,469 6699 6721 6761 6,49 6,901 7,058

\th & Elder Care Business
1

WA (

o 19,907 21,584| 26,964| 20,305 23,373 25,234 23,051 25,427

FEER (X1, 2) - - —| 21,980 26,301 31,688| 30,533| 34,494

China 1,2)

0t 1,00 1,0s2| 1,040 1,151 1,276| 1,283| 1,273 1,289

Other

'!lﬂﬂfl (23) . 57,061 59,145 65,075 77,465 84,113 92,209 94,640 102,563

BT A RIS

Gross Profit

EHNE— - TYRE 10,014 11,181 11,174 11,209| 11,244 12,448 14,956 16,560
i &Mother C i

FHTEHRR 664 689 726 755, 755, 722 785, 784

Child ¢ ice Busi

ALRTT - AEER 1,859 1,893 2,050 2,002 1,941 1,842 2,168 2,210

Health & Elder Care Business

BARE 9,685| 10,389 13,636| 10,790| 12,556| 13,989 12,810| 14,529]

HEEE

- - —| 9,439| 11,508 14,126 13,625 16,282

China Business
Z0f

157| 164 172/ 235/ 211/ 197| 198/ 165!

Other
';!ﬁ" 2 3 23,281 24,319 27,760 34,464| 38,296 43,385 44,688 50,572

XY b (28)

Segment Pr a)

BANE— - TTRE 3611|3671 3319 3A11] 3,752 4,383 6,24
ic Baby & Mother C: i 18| 5,928

FHTEEER 17| 152|  1s2|  176|  1s9| 148|211
child ¢ ice Busi m| g

ALR7TT - AEEE | sso|  212|  212] 20|  140] 504
Ith & Elder Care Business a4s| 468

WABE 3,745 3,909 6,387 4,152 4,969 5,579 5,352
i 61| 5,891

FEEH _ _ 6041 7525 858 8,355
China Business 8,355 9,716

ot T 18| 14| 204 173 12] 162
Other 162|126
REHLE (3. 5) s 4546| 5042) 7,086 10365 12,780) u,su| 16,015 19,412

(21) 2015F1AME D, UEAER) »5 MREER EHMML. 2019F1AMED. [BAER OXHEXEL. ASEAN - FREEEROKEY VTS
YEBRETS (OVAR—LER CLESRT, R, NSAER KSFATUL, RKEROLENTIS Y2/ TS5V FERE ISU0 /88 LT
MUIETVET, B85, 20145F1 IRV FESCHABRAHBETRRLTVEY,

(£2) 201651AM& D, BE. &8, 8. JrVEY, OVF EIhEI LIV, MBS
BR BOUK TPERK KB 1551 AV PERBLTRRLTVET.

(23) 20145 1AL FEEHLE 2. (SABE) S4U PEER 0tS XY MIREIHEROSBEL>TVET, FL2018F1AMBUMO @
BHLEE B TO2ATR-LBR) TSY0/8% 54U PEARK Ot AY FBEIHEROSBLE>TVET.

(24) €I XY FHETO2017F1ABO FRE SUIC * FSEBFYICH Avrot
FAY FHBICEHTHELTVET, 2017F1ABOLBL STICEAMNR. YERBREZMICIHTVET.

(GE5) #IA> (FRT EfTW. BoTVET,
(z6) HHBRHAHOTWLLT, NREDBICHT SRHER) 20204 3 A31H) SEALTVET, REH3S
a2, TRMfE, (B BOEY, BH, DEFELTR.

THER OHNELHELTVET,

WES AV FRIER  Segmentinformation

2018515310 ~2021512A31HICH T LI SHER (BFRA)
Fiscal years ended Jan. 31, 2018 through Dec. 31,2021 (¥millions)
[0 o (26)
o4 standards New Standards (Note §)
8 Item Y850 Period| 5015 |Jan. 2019| Dec.2019* | 2020 2020 2021

= “ERN:

NetSales *See table of contents page

ERAE— - IT7HE 33,841/ 35,593| 30,813 - - -
i &Mother C

FHTZAER 7,541 4,472 3,492 - - -

Child ¢ ice Busi

ALNRTT - AEER

7,058|  6,986] 6,546 - - 3
Ith & Elder Care Business

BERE - - —| aa,917| 41,231 38,264
Japan Business
RESR (Z1. 2) 34,305 35,581 36,824| 37,732| 36,121| 37,239

2)

ina Busi 1
SVAF—NER (1) 10,286\ 12,133| 11,482| 12,184| 12,184 12,619

1

YU /R (31) 12,523 12,753| 13,213| 12,473 12,473| 13,320

Lansinoh Busi 1)

Zoft 1,280 1,402 1,383 - - =

Other

Eigtt L (323) N 102,563 104,747| 100,017| 99,380| 94,021 93,080

wIRXY bR

Gross Profit

ERAE— - IT7HE 16,560\ 17,309 15,030 - - -
i &Mother C i

FHTEHRR 784 624 440 - - =

Child ¢ ice Busi

ALNRTT - HEER

2,210  2,266| 2,050 - - T
Ith & Elder Care Business

BERE - - =| 17,767| 14,018 13,142|
| Japan Business
EER 18,923 19,931 20,355 20,488 18,801 18,971

China Business
SUAR-LER

4,871 5978| 5,184 4,680 4,680 4,887

SYLIRE 7,051, 7,582, 7,700 6,930 6,930 7,125,
Lansinoh Business
Zoft 164 183 122 - - -

other
SEHLE (23 . 50,572 53,838 50,800 49,921 44,562| 44,072

£ XY b (24)

Segment Pr a)
ERAE— - IVHE 5,928 6,096 4,697 - - -
i &Mother C i

FHTEHRR 218 169 49| - - =
Child ¢ ice Busi

ALZTT - REER 468 353 386 - = =
Health & Elder Care Business

BERE - - - 3,008, 2,772 2,065/

Japan Business
Ll 11,514 11,972| 12,483 12,600 12,600| 11,792|

China Business

SUHF-NER

2,488|  2,744|  2,007| 1,647 1,647 1,811

SYLIRE 1,553 1,576 1,784] 1,370 1,370 953
Lansinoh Business

Eoft 126 142 72/ - — —

other

@R (23, 5) s 19,412| 19,612| 17,072 15,316 15,080 13,336

1: In the year ended January 31, 2015, the Company sep: its Chi i Business. In the year ending
January 31,2019, pany sep: i inessi , singapore Lansinoh Business. Pigeon brand
mainly in the ASEAN and es of the Mi i singapore Lansinoh brand mainly developed in Europe and
the U.S. is under Lansinoh Business. The figuresin th January 31,2014 and 2018 are pi based on the new
reporting segments.

2:In the year ended Januar y 31, 2016, the Company ’s busi i i i China

from i P .- South Korea, Taiwan, Hong Kong, the Philippines, and
Russia.

3 for the fi ded January 31,2014 and i posted

resulting from i hi i idated amounts
recorded for the fiscal January31 i ing from i

intersegment transactions among Singapore Business, Lansinoh Business and China Business.

4: With respect to Segment Profit, for the fiscal year ended January 31, 2017 (the lower figure) and subsequent fiscal years, the
Companyrep i llocabl i jated with R hand in the i

each reporting segment. For the fiscal year ended January 31, 2017 and subsequent fiscal years (the upper figure), such expenses are
included in the adjustment.

5: The sum of Seg it (with all i adjusted and posted ing i inthe
consolidated statements of income.

6 h: init i licy, the Company lied th i for Revenue ition” (ASBJ Statement

No. 29, March 31, 2020) and other standards from the fiscal year ended December 31, 2021. The results listed under “Old standards” in

the table based i year ended December 31, 2020, while the results listed under
are on th i h: gsi the fiscal year ended

December 31,2020, a tri: ion of




WENEEEIERIRR  Overseas Business Sales by Region

201151A31H~2021 12031 BICH T LI REHER (B%M)
Fiscalyears ended Jan. 31, 2011 through Dec. 31, 2021 (¥ millions)
IBE2 A
0Old Standards New
#1H Item HBBY Period| 2011 2012 2013 2014 2015 2016 2017 2018 [Jan.2019|Dec.2019| 2020 2021
:’ (iiﬁlﬁ? HongKong) 9,090 10,167| 14,112| 22,417| 26,384| 28,201 27,985| 31,902| 33,320 35,184 35,701 34,392
ina (Including Hong Kong

t’fﬂ:ﬂ’?"/‘ 7 . 3,908 4,221| 5,243 6,125 6,800 7,326 6,569| 7,215 9,052| 8,578 7,750| 8,092
ther Asian Countries

;l‘l'-ilé N Amer 3,855| 3,842| 3,668 5,418 6,376| 7,671 7,061 8,109 7,715 7,831 7,924 8,669
ortl merica

B - - - —| 2,000 2,400 2,262| 2,666 2,845 2,968 2,855| 3,650

Europe

:ﬁ! A iddle £ 1,411 1,532 1,878| 2,118 2,262| 2,684| 2,382| 2,019 2,285 2,303 2,117| 2,007
ear an Il le East

gffﬂ'-’*@ﬁ 1,588  1,776|  2,020| 2,412 986| 1,205 976 915| 1,073 957 854 953

|Other Region

(G}) HHRESHAHOZEEL LT, NREZMICATIDHESE) (RESHEREE295 202053 A31H) $%22021F128HSBEALTVWET, RicH3 NAEE) (32020F 1281 SOSHEEICE
DUVRAE, THERL BHBLTERORAMELEDET,
Note: As a change in its accounting policy, the Company has applied the “Acc ing Standard for Revenue Recognition” (ASBJ Statement No. 29, March 31, 2020) and other standards from
the fiscal year ended December 31, 2021. The results listed under “Old standards” in the table are the results based on the accounting standards as of the fiscal year ended December 31,

2020, while the results listed under “New standards” are the results based on the accounting standards after the change.

(%) BHICET3TABEL— MIUATOED TY, (M)
Note: The average foreign currency rates for each fiscal year are stated in the chartbelow. (¥)
1U.S. dollar 87.79 79.79 79.80 97.72 105.78 121.10 108.77 112.16 110.43 109.02 106.77 109.85

1Chinese yuan 12.96 12.34 12.66 15.91 17.17 19.22 16.35 16.62 16.70 15.77 15.47 17.03




WEEFXvy>a - 70—-HHHEE  consolidated Statement of Cash Flows

20115F18318~2021512A318IC# T LEHEE
Fiscalvears ended Jan. 31, 2011 through Dec. 31, 2021

(§RMA)
(¥ millions)

#8 Item #AR Periodl

2011 |

2012 |

2013 |

2014 |

2015 |

2016 |

2017 | 2018 |Jan.2019|Dec.2019| 2020 I 2021 I

EREBICE3FVYyIa-T0-
Cash Flows from Operating Activities

biZE e i E R

Income before Income Taxes

4,369

4,723

7,369

10,986

13,140

14,887

16,234| 20,916| 20,262| 17,104| 15,836 13,531

AmREDE
Depreciation and Amortization

1,624

1,595

1,626

1,865

1,914

2,345

2,259 2,444| 2,638 3,406| 3,815 3,997

S L BE DT
Decrease (Increase) in Notes and Accounts Receivable -

(1,470)

(93)

192

(587)

(1,312)

843

(2,927) 376 646| (1,791) 1,351 469

B HEEDMHEA
Decrease (Increase) in Inventories

(400)

(1,019)

585

(480)

136

(636)

835|  (761)| (2,300)|  (713) (42)|  (466)

A BB OHE
Increase (Decrease) in Notes and Accounts Payable - Trade

(148)

(241)

(342)

(154)

(721)

1,187

1,482 115 (70) 595 (260)| (1,511)

ES/N Aok Bl
Increase (Decrease) in Accounts Payable

443

139

103

(1)

(105)

(1,275)

538 345 196|  (317) 88|  (789)

BABREOZINE
Income Taxes Paid

(1,444)

(1,313)

(1,753)

(3,241)

(3,444)

(4,570)

(4,205)| (5,868)| (6,491)| (5,854) (4,322) (5,565)

Z0ft
Other

233

420

(125)

(456)

529

698

681  (475)| (1,249)| 1,668 1,934| 1,227

ERERICLBFvya- 70—
Net Cash Provided by (Used in) Operating Activities

3,206

4,212

7,656

7,930

10,135

13,479

14,810 17,094| 13,632| 14,098 18,400 10,893

BEEDICES3Fyya - 70—
Cash Flows from Investing Activities

EHRERREOREFICL B3
Purchase of Tangible Fixed Assets

(2,710)

(1,416)

(1,745)

(3,223)

(2,682)

(3,018)

(2,424)| (2,199)| (3,686)| (3,413)| (3,601)| (5,659)

EREREEDTNICE SIMA
Proceeds from Sales of Tangible Fixed Assets

44

7

19

15

48

27

769 162 453 71 24 29

ERETREONFICE 532
Purchase of Intangible Fixed Assets

(193)

(123)

(112)

(453)

(a12)

(354)

(210)| (1,055)| (1,704) (606) (222) (234)

Z0ft
Other

(1,091)

(338)

(10)

(133)

(271)

14

11 (494) 232 (47) (16) 270

BWEHICEZFvyoa - 70—
Net Cash Provided by (Used in) Investing Activities

(3,949)

(1,871)

(1,848)

(3,794)

(3,134)

(3,332)

(1,854) (3,586)| (4,704)| (3,995)| (3,815)| (5,593)

MEENICES3*vya - 70—
Cash Flows from Financing Activities

JERAEANICE BIRA
Increase in Short-term Loans Payable

8,548

9,516

9,513

7,079

1,390

485 - - - - -

BBASOERICE 3
Repayments of Short-term Loans Payable

(7,627)

(9,530)

(10,394)

(8,153)

(1,000)

(505)

(179) (673) - - - -

REEANICEZRA
Proceeds from Long-term Loans Payable

1,648

1,073

1,200

752

5,000

RBEASOEFICSZXH

Repayments of Long-term Loans Payable

(103)

(1,020)

(1,656)

(29)

(1,005)

(1,200)

(837)| (5,000) - - - -

RUSOZIA
Payment of Cash Dividends

(1,518)

(1,758)

(1,761)

(2,740)

(3,995)

(4,789)

(5,622)| (7,066)| (8,260)| (8,230)| (8,517)| (8,741)

Z0ft
Other

(60)

(55)

(50)

(72)

(540)

(72)

(69) (71) (17) (503) (713) a7

MEEBICE3Fvyoa - 70—
Net Cash Provided by (Used in) Financing Activities

886

(1,776)

(3,149)

(3,163)

(150)

(6,567)

(6,223)| (12,812)| (8,338)| (8,734)| (9,231)| (8,693)

RERVREFEMICHILHEE
Effect of Exchange Rate Changes on Cash and Cash

(220)

(98)

622

1,556

1,637

(873)

(891) 599 (986) 98 (718)| 1,560

RERVREFFYOEHE
NetIncrease (Decrease) in Cash and Cash Equivalents

(77)

465

3,280

2,528

8,488

2,706

5,840  1,204|  (397)| 1,467| 4,634| (1,832)

RERUVREFSVOMERS
Cash and Cash Equivalents at Beginning of Period

6,905

6,827

7,293

10,574

13,102

21,590

24,297| 30,052| 31,346| 30,949 32,416| 37,050

RERVREFAEFMOMEKIES
Cash and Cash Equivalents at End of Period

6,827

7,293

10,574

13,102

21,590

24,297

30,052| 31,346| 30,949 32,416| 37,050 35,218




ERERMEE  Growth Indicators
20115F1A31H~20215 1231047 LR HER

(B%HA)
Fiscal years ended Jan. 31, 2011 through Dec. 31,2021 (¥millions)
BEx B (F)
o standards New Standards (Note)
#AB) Period| 3011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 [Jan.2019|Dec.2019| 2020 2020 |
57,061| 59,145 65,075\ 77,465 84,113| 92,209| 94,640| 102,563 104,747| 100,017 99,380 94,021| 93,080
= ©3)
6.8 37| 100] 190 8.6 9.6 2.6 8.4 2.1 0.6)
Growth Rate of NetSales (%) Gasnote| 8 (1.0)
R a546| 5042| 7,086 10,365 12,780 14,521 16,015 19,412 19,612| 17,072 15,316| 15,080 13,336
Operating Income
ERFBARE (%) . — (12.9)’
Gr Rate of Operating Income (%) (1.2) 10.9 40.5| 46.3 23.3 13.6 10.3 21.2 1.0 (10.3) (11.6)
EETEIR TR IT
ittt Sl I L 2,928| 3,183| 4,573| 6,985 8451 10,197| 11,118 14,515 14,238| 11,538 10,643| 10,643 8,785
HEHBEICNR Y 3 UMHERRE GE1) (%) i
Growth Rate of Net Income Attributable to Owners of Parent (Note 1) & il Id ol e It 0] 5| @9 (78 e ars)
1RdrD SMERE (22) (F) 24.45| 26.58| 38.09| 5817 70.55| 85.15| 92.84| 12120 118.89| 96.37| 88.93| 8893 73.44
EPS (Note 2) (¥)
KSR SAAFISREE (%)
3.1 87| 47|  s27 2100 207 s.0[ 305 1.9) - 7.8 7.8)| (7.5
Growth Rate of EPS (%) (2-9) (78 (7-8) { )
1HETDRRE (22) () 220.95| 228.41| 263.75| 325.83| 385.46| 413.88| 437.42| 506.79| 536.43| 565.64| 607.06| 607.06| 642.08
BPS (Note 2) (¥)
1BHEEDMEERRE (%)
ek 2.9 34| 155 235 183 7.4 57| 159 5.8 5.4 7.3 7.3 5.8
ZY=—-Fyvya-70-
Eeiphanid (743)| 2,340 s5,807| 4,135\ 7,001 10,147 12,955| 13,507| 8,928| 10,103| 14,584 14,584| 5,300
ROA (:23) (Note3) (%) 108 114 160 207 204 206 215 246 240 196] 175 17.5|  15.4
ROE (:3) (Note3) (%) 112 118 155 19.7]  10.8) 213 218 257 228 175|155 155 122
RTFRFHEE (34) (%) - - - 14.2 13.7 15.1 16.3
ROIC (Note 4) (%) 192 222 212] 174|150 148 125
(GE1) ERESICMTIRHES (RRSHEEW215 2013598130) FZBAL. RO Notes 1: As the Company has applied the Accounting Standard for 5: Asaresultof the change of consolidated closing date, the
. = BETS ELTRRLTLET. Business Combi (AsBJ 21, 13,2013) and consolidated fiscal year ended Dec. 31, 2019, the transition period,

(2) 201358A1HEMHRER L LT, HEHALIKICOT2HORE T, £72015585A10%HH
REBE LT, HBHIKOIIHONSTHANNEToTVE T, 2011F1AMMGEIC LB
SANTONELRELTHEHLTOET,

(:23)
EX N

T, SBIINE - MAFHTHHELTY

(i%4) ROICIENOPAT/IEF#A. HEIZ2018F1FMAMAIES 5TIC2017FE1ARAD FAIZ30.0%.
2017E1RMD LEBE STICEMAROBIEIZ40.7%, RTFAKIMY - MATHTHRHLTVET,

(G25) EERAMEOTEICHV. EBMML X32019F12AMI. 1IFANTH > LS LUVERF
SHICOF F L TIE201952A184 520195128310 # TO11 7 AR EEREHRMME LTV ET,
COfth, —HORMBLRIRELTVEEA.

(G26) HHIREHAHOEBEL LT, "RERMICHTISHER (RR2HBEM295 202053
B31R) $£20215 120 SBALTVEY. RICHS NEEBE) 32020512 RO SHEE

other standards, figures formerly disclosed as “NetIncome” are now
ibed as ¥

of Parent.”

2: The Company carried out a 2-for-1split of common stock, effective
August 1, 2013, and a 3-for-1 split of common stock, effective May 1, 2015.
Figures have been calculated assuming that those stock splits were
conducted atthe beginning of the year ended January 31, 2011.

3: ROA is the ratio of ordinary income to total assets. ROE is the ratio of net
income attributable to owners of parent to shareholders’ equity. The
denominator for both is the average of the figures at the beginning and
end of the fiscal year.

4: Return on invested capital (ROIC) is defined as net operating profit
after tax (NOPAT) divided by invested capital. This figure is calculated
using a tax rate of 30.0% from the year ended January 31, 2018 and for
the second (bottom) of the two figures for the year ended January 31,
2017; and using a tax rate of 40.7% for the first (top) of the two figures for

the year ended January 31, 2017 and before. Invested capitalis

(EBDWREE.  THREE) LuEDET, BH. 202051 cl
FELTIR, THEE ORHNEGHIELTVET. COK®), —HBOMNMBLRIRELTVEEA.
(27) TREBRRE (%) 1 TERASERRE (%) 1 KOVT. 1

202151 FEI2202051 TORNEL 202151
RREOLBERELTVET,

using the average of the beginning and year-end figures.

shallbe the 11-month period from February 1, 2019 to December 31,
2019 for the scope of the Company and its subsidiaries in Japan that
used tossettle their accounts on January 31. As a result, some growth
indicators that use comparisons with the previous fiscal year are not
described here.

6: Asa change in its accounting policy, the Company has applied the
(ASBJ

No. 29, March 31, 2020) and other standards from the fiscal year
ended December 31, 2021. The results listed under “Old standards”
in the table are the results based on the accounting standards as of
the fiscal year ended December 31, 2020, while the results listed
under “New standards” are the results based on the accounting

Standard for Revenue

standards after the change. Alongside the results for the fiscal year
ended December 31, 2020, a trial calculation of the same results
under the new standards is also published. For this reason, some
comparisons with the previous fiscal year are omitted.

7: For Growth Rate of Net Sales (%) and Growth Rate of Operating
Income (%), the top row displays a comparison of the old standards
for 2020/12 with the new standards for 2021/12, while the bottom
row displays a comparison of the trial calculation values under the
new standards for 2020/12 with the actual values under the new
standards for 2021/12.



MIREEEIEIE  Profitability Indicators

20115 1831H~20215F128310ICE T L RHHEFE (§%HA)
Fiscalyears ended Jan. 31, 2011 through Dec. 31, 2021 (¥ millions)
[:E 23 WEBE (X)
0ld Standards New Standards (Note)
8 Item W83 Period| 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 |Jan.2019|Dec.2019| 2020 | 2020 | 2021
:‘Ee-f;les 57,061 | 59,145 | 65,075 | 77,465 | 84,113 | 92,209 | 94,640 | 102,563 | 104,747 | 100,017 | 99,380 | 94,021 | 93,080
=
;‘rffz“:ﬁt 23,281 | 24,319 | 27,760 | 34,464 | 38,206 | 43,345 | 44,688 | 50,572 | 53,858 | 50,800 | 49,921 | 44,562 | 44,072
;f:fz“::n(m) 40.8 411 2.7 44.5 45.5 47.0 41.2 49.3 51.4 50.8 50.2 41.4 47.3
'Sie?:.‘&i—ﬂ!l’!‘d Admministrative £ 18,734| 19,276| 20,674| 24,098 25,515 28,823 28,673| 31,159| 34,246| 33,727| 34,605 29,482| 30,735
Ing, General an ministrative Expenses
iiff%‘i/ g%) 32.8 32.6 318 311 30.3 313 30.3 30.4 32.7 33.7 34.8 314 33.0
atio o,
f*ﬂﬁ. | 4,546 5,042| 7,086| 10,365| 12,780 14,521| 16,015| 19,412| 19,612| 17,072| 15,316 15,080 13,336
|Operating Income
?i*'m; n(a%) o 8.0 8.5 10.9 13.4 15.2 15.7 16.9 18.9 18.7 17.1 15.4 16.0 14.3
|Operating Margin (%
fi_ﬂ* | 4,435 4,017 7,389 11,002| 13,209| 15,080 16,462 20,129| 20,398| 17,284| 16,113| 16,113 14,648
rdinary income
fﬁg&mﬂjﬁ; (‘;/:/)) 7.8 8.3 11.4 14.2 15.8 16.4 17.4 19.6 19.5 17.3 16.2 17.1 15.7
rdinary Margin 0,
:ﬁu*iﬁi'::'::5::lﬂ‘f*'? siparent 2,928| 3,183 4,573| 6,985| 8,451| 10,197| 11,118 14,515 14,238 11,538| 10,643| 10,643| 8,785
etincome ribu le toOwners aren
REBMSAREICRET 3 SMAREE (%) 5.1 5.4 7.0 9.0 10.0 1.1 1.7 14.2 13.6 115 10.7 1.3 9.4
Net Income Attributable to Owners of Parent Margin (%)
W#hEMIEIE  Efficiency Indicators
20115 1831H~20215F128310ICE T L SHHEFE (§%A)
Fiscalyears ended Jan. 31, 2011 through Dec. 31, 2021 (¥ millions)
[:E %0 WEE (X)
0ld Standards New Standards (Note)
#H Item BB Period| 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 |Jan.2019|Dec.2019| 2020 | 2020 | 2021
’Tﬁiﬁ 42,684 43,772| 48,538 57,955| 72,367| 73,043| 78,889| 84,467| 85,618 90,491 93,472 93,472 98,042
otal Assets
f?ﬁﬂﬁﬁ (ED fimes) 1.34 1.35 1.34 1.34 1.16 1.25 1.20 1.21 1.22 111 1.06 1.01 0.95
otalAsset Turnover ( imes’
:ﬁf . 27,044 27,935 32,365 39,981 47,207| s0,792| 53,736| 62,812| 66,582| 70,463| 72,625 72,625| 76,810
et Asse
‘Nmﬁfmff (ED fimes) 2.11 2.12 2.01 1.94 1.78 1.82 1.76 1.63 1.57 1.42 1.37 1.29 121
etAsset Turnover f imes
F“f“fg 5,798| 6,926| 6,776| 8,052| 8,498| 8,859| 7,603| 8,713| 10,605 11,211| 11,376| 11,376| 12,706
nventories
I’-‘-“ﬂ'iEET'E* (ED ) 5.83 5.03 5.51 5.34 5.39 5.52 6.57 5.97 4.80 4.39 4.35 4.35 3.86
nventory Turnover (times
BR2MHIEIE  stability Indicators
201151A31H~20215F128310ICE T L RHEFE (§%A)
Fiscalyears ended Jan. 31, 2011 through Dec. 31, 2021 (¥ millions)
[:F 23 R ()
0ld Standards New Standards (Note)
#H Item BB Period| 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 |Jan.2019|Dec.2019| 2020 | 2020 | 2021
ﬁzﬁssm 42,684 43,772| 48,538 57,955| 72,367| 73,943| 78,889| 84,467| 85,618 90,491 93,472 93,472 98,042
:f:i ets 27,044 27,935 32,365 39,981 47,207| 50,792| 53,736| 62,812| 66,582| 70,463| 72,625 72,625| 76,810
Eq?;:y?:i ((:’/")) 62.2 62.7 65.3 67.5 63.8 67.0 66.4 71.9 75.0 74.8 74.8 74.8 75.4
0,
ﬁt'f:tﬁaearing bebt 4,873  4,898| 3,620 3,411 8,018 6,308 5,699 - - - - - -
?ﬂf::;:’::o %) 197.6| 205.5| 250.5| 275.9| 307.9| 343.0| 258.4| 320.2| 3725 396.0| 416.4| 4164 4396
0.
D/Eb”/?]'. (%) o 0.18 0.18 0.11 0.09 0.17 0.13 0.11 - - - - - =
Debt Equity Ratio (times)
I";t’e i'el;t;((i:vf:: :e ‘;’l;)ti';”(t’i’m(efs) 59.3 67.2 98.1 334.5| 207.4| 108.7| 335.2| 1,523.8| e779,1| 272.8| sea.8| se4.8| 137.1
(2) EHGRHAHOZBL LT, 'REBRICNT 52HE®: (CRANEER295 202053 A310) $L2021FLAMNGBALTVET, Rcs5 (BB $200F L ANRACSHEECES VRN

fll, THEBE) BSHEBETERORPMEL LD ET, 45, 20205 12AMORFICOFTEL T,

"B oRHELHELTVET.

(Note) As achange in its accounting policy, the Company has applied the “Accounting d

d for

” (ASBJ
year ended December 31, 2021. The results listed under “Old standards” in the table are the results based on the accounting standards as of the fiscal year ended December 31, 2020, while the results

tNo. 29, March 31, 2020) and other standards from the fiscal

listed under “New standards” are the results based on the accounting standards after the change. Alongside the results for the fiscal year ended December 31, 2020, a trial calculation of the same

results under the new standards is also published.




W#X1BE®  stock Information

#HRAOKR (2021512 A31BHTE)
Stock Data (As of December 31, 2021)

RATARHEEN 360,000,004 /shares  FHEH 22,4864 /shareholders EIEH# 1,893,272#%/shares
Shares Authorized Total Number of Shareholders Treasury Stock
RITAKKORE 121,653,486#/shares HREREHRIH 59 2918 /shareholders
Shares Issued Number of Shareholders with Voting Rights
AtExE (EI10%) BB (FH) SRR (%)
Shareholder's Name (Ten Largest Shareholders) Shares Held (thousands) _Ownership* !%)
BFI2%— 52 MERBITHASH (8FEO) 19,825 16.6
The Master Trust Bank of Japan, Ltd. (TrustAccount)
#X2HAFHZ M7 18T (E8EO) 5,864 4.9
Custody Bank of Japan, Ltd. (TrustAccount)
STATE STREET BANKAND TRUST COMPANY 505223 4,579 3.8
STATE STREET BANK CLIENT OMNIBUS OM04 3,743 3.1
SMB C HEFES et
. o 3,444 2.9
SMBC Nikko Securities Inc.
BNYMSANV RE MIL RE FIRST SENTIER INVESTORS ICVC 3,307 28
- STEWART INVESTORS ASIA PACIFIC LEADERS SUSTAINABILITY FUND ” :
RBC ISB S/A DUB NON RESIDENT/TREATY RATE UCITS-CLIENTSACCOUNT-MIG 3,097 2.6
JPEILT Vi &
'Hm,a_ # 2,958 2.5
JPMorgan Securities Japan Co., Ltd.
71. IXHREH
N 2,378 2.0
Y.N Corporation
Y PEITIYN =
HHERRTHISH (]R1E0) 2,071 7

The Nomura Trust and Banking Co., Ltd.(TrustAccount)

HIFBHLERISATH (1,893,27284) ZERLTHELTVET, 45, BSHRICIR. REEMBIPEROICS 3REHME (124,8008%) BREATED EtA.
* Percentage of ownership figures are based on 119,760,214 shares (121,653,486 shares issued and outstanding, minus 1,893,272 shares of treasury stock).
The figure for treasury stock does notinclude the 124,800 shares held in the board-incentive-plan (BIP) trust account for executive remuneration.
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Share Breakdown by Shareholders (As of December 31, 2021)
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*The number of shares held has been rounded down to the nearest unit.



